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JEKJIAPAIIMA O PUCKAX

Ilens HacTosmell Jlexnapanuy — mpeoCTaBUTh BaM HH(OPMAIHIO 00 OCHOBHBIX PHUCKaX, CBI3aHHBIX C OCYLIECTBICHHEM ONEPAIHil Ha PHIHKE
LeHHbIX OyMar. OOpaliiaeM Ballle BHUMAaHHUE Ha TO, YTO HacTosmast Jlexiapalus He packpbiBaeT HH(OpPMALHIO 000 BCEX PUCKaX Ha PhIHKE EHHBIX Oymar
BCIICICTBHE Pa3HOOOPa3Hsi BOSHUKAIOIINX HAa HEM CUTYalHi.

B 001meM cMbICIIe PUCK IPEICTABISIET CO00H BO3MOXKHOCTh BO3HUKHOBEHHSI YOBITKOB IIPH OCYIIECTBICHUH (DMHAHCOBBIX OIEPALHil B CBSI3H C
BO3MOJKHBIM HEOJIArONMpPHATHBIM BIHSHHEM pa3Horo poxa daxropos. Hike — OCHOBHbIC PHCKH, ¢ KOTOPBIMHU OY/yT CBSI3aHbI BALIH OIEPALHH HA PhIHKE
LIEHHBIX OyMmar.

HacrosimuM YdpeauTens yrnpasieHHs ITIOATBEPIKAACT, YTO O3HAKOMIICH C PHCKAaMH OCYIECTBICHHUS JEATEIbHOCTH 110 YIPABICHUIO LCHHBIMH
Oymarami, B TOM YHCIIE CO Cleayrouieil HHpopMaIyei:

Bce ciienky 1 onepanyy ¢ UMyIECTBOM, IIEPEAAHHBIM YUpeanTeIeM yIPaBICHHS B JOBEPUTEIFHOE YIIPABICHUE, COBEPIIAIOTCS Oe3 HopydeHui
VYupenurens ynpaBieHHs. YIPaBISIONIMI OCYIIECTBIISIET CAMOCTOSITENBHOE IPHHATHE WHBECTHIIHOHHBIX PEHICHUI, UCXOISI U3 €ro COOCTBEHHBIX
HPEATONIOKEHUH, IPOTHO30B ¥ MH(QOPMUPOBAHHOCTH OTHOCHTENIBHO TEKYIIeH KOHBIOHKTYPBI Ha PhIHKE LICHHBIX OyMmar, a TaKkXe CBOErO BUJICHHS U
OLIEHKH OTEHIHAJIbHBIX PHCKOB U BO3MOXKHOT'O J0X0/1a OT MHBECTULIUHA.

Pe3ynbTaThl AESTENBHOCTH Y IPABISIIONIETO [0 YIPABICHUIO IIEHHBIMU OyMaraMu B IPOIIUIOM HE ONPEAEIIIIOT A0XO0AbI Y UpeUTelsl YIIPaBICHUS
B Oyaymiem. JIxo60ii pUHAHCOBBIH ycIieX APYrHX JIHL HE TapaHTHPYET IMOJIyYCHHE TAKHX JKE Pe3yJIbTaToB Ul YUpEeqUTes YIpaBIeHHS.

CornacoBanne Y4peauTesieM YIpaBiIeHUsI OT4eTa 00 yrmpaBieHHH AKTHBaMH CIOCOOOM, HPEayCMOTPeHHBIM J[oroBopom, B TOM 4ducie Oe3
IIPOBEPKH 0TYETa, MOJKET PaCCMATPUBATHCS B CIIydae CIIopa Kak 0f00peHue JelficTBHIl Y IPaBIIIOIIEro U COrIacHe ¢ pe3ylIbTaTaMU YIIPABICHUS I{eHHBIMU
OyMaramu, KOTOpbIE HAIILTH OTPa)KEHUE B OTYETE.

VrpaBisioIuii He AefaeT HUKaKUX 3asBJICHUI U He JaeT HUKaKUX OOCL[aHUi U TapaHTHUii, 4TO ONEpali Ha CPOYHOM WK (HOHJOBOM PBIHKAX
Poccuiickoit denepannn 00s13aTeNbHO NPUBEAYT K GHMHAHCOBOM MPUOBUTH WM K YOBITKY Ul YUpEeIUTeNs YIPaBICHUS, WIH K KaKOMY-JIHOO ApyroMmy
XKEIATEIbHOMY HIIM IIPOTHO3UPYEMOMY Pe3yJIbTaTy. YUpeInTelb YIPaBICHUs HOHUMACT U IPHHUMACT Ha ce0si BOSMOXKHBIC PUCKHU, B TOM YHCIIE PHCKH
(DMHAHCOBBIX OTEPb.

Ipu npenyokeHHH NMPOLYKTOB M YCIYT YIPaBISIOMIEr0 BOSMOXKHO HalaWdue KOH(IHMKTa HHTepecoB. KOH(IMKT MHTEpEecOB - HAIMYHE Yy
VYupasistrommero (podecCHOHaIBHOTO YIaCTHUKA), U (MIJIM) MHBIX JIHLI, €CJI OHU JeHCTBYIOT OT UIMEHH YIIPaBILIOIIETO WIM OT CBOEr0 HMEHH, HO 33 €T
cyeT, U (w1m) y ero pabOTHUKOB MHTEpPECa, OTIMYHOTO OT MHTEPECOB KIMEHTa Y IPABIISIOLIETO IPU COBEPIICHUH JIMOO HECOBEPIICHUN FOPUIMYECKUX U
(mn) paxTHYECKUX NeHCTBHHN, BIMSIOMNX Ha CBI3aHHBIE C OKAa3aHHEM yCIIyT YTIPaBISIIONIEro HHTEPECH KIIMeHTa Ypasistomero. KonpuukT nHTepeco
BO3MOXKEH: MEX/Ly KJIMEHTOM M YTIPaBIIAIOLINM; MEKY KIHEHTaMU Y IPABISIONIEr0; MeX/1y KJINCHTaMH M pabOTHUKaMK Y IPaBIIsIOLIETO.

KoH(IHKT MHTEpEeCcOB MOXET BO3HUKATH B CICAYIOIIHX ClIyyasx: 1) coBeplICHHE oneparuii mpodecCHOHAIbHBIM Y4aCTHUKOM (OTBETCTBEHHBIM
JIMIOM NPO(ECCHOHAIBHOIO yJ4acTHHKA) 3a CBOM CUET M B CBOMX HHTEpecax C aKTHBAMH, aHAJIOTMYHBIMH aKTHBaM B KIMEHTCKUX HOpTderix; 2)
COBEpIIEHHE Oepanuii MpodecCHOHATEHBIM yIaCTHHKOM (OTBETCTBEHHBIM JIMIIOM IPO(GECCHOHAIBHOIO YIaCTHHKA) B MHTEPECaX PasHBIX KIUCHTOB C
OJHUMHU M TeMH )K€ aKTHBaMH; 3) COBEpLICHHE OIepaluil OTBETCTBEHHBIM JHLOM IPO(ECCHOHANBPHOIO YYaCTHHKA, SBILIOIIUMCS PaOOTHHKOM
po(heCCHOHATBFHOTO YIaCTHHKA, KOTOPOE B CHIIy CBOMX JOJDKHOCTHBIX 00s3aHHOCTEH NPHHHMAET yJacTHE B YIPABJICHUH aKTUBAMH KIHEHTOB, HO HE
MIPUHUMAET PENISHHUS O CIeIIKaX WIM He COBEPIIAaeT CACNIKH C HMYLIECTBOM KIMEHTOB IPO(eCcCHOHAIBHOTO YYaCTHHKA, 32 CBOH CUET U B CBOMX HHTEpecax
C aKTHBAaMH, aHAJIOTMYHBIMU aKTHUBaM B KJIMEHTCKUX HOPT(eNix; 4) COBepIleHHEe ONepaluii OTBETCTBEHHBIM JIULIOM IPO(EeCCHOHANBHOTO y4acTHHKA,
KOTOPOE B CHJTy CBOUX JIOJDKHOCTHBIX 0053aHHOCTEH IIPHHUMAET PEIICHNUs)/BIPaBe NIPHHSTH PEIIeHHs O CIIENKaX WIN COBEpIIAET CISIKH C IMYIIECTBOM,
NIepeaHHbIM 110 JOTOBOPY 1Y 3THM 5ke OTBETCTBEHHBIM JIUIIOM, HApsITy C IPHHATHEM PEIICHUH WM COBEPIIEHHEM CIENIOK C IMYIIECTBOM B KIMEHTCKUX
noprdemnsix; 5) npuodpereHne NPohecCHOHATBHBIM YIACTHUKOM 3 CUET KIIHEHTa MMYIIECTBa, EPEIaHHOrO APYTHM KIHCHTOM MPO(ecCHOHATBHOTO
Y4JacTHHUKA Ha OCHOBaHUH JJOTOBOPA IOBEPHUTEIHHOTO YIIPABIICHUST; 6) COBEpIIEHIE TPO(ECCHOHAIBHBIM YIaCTHHKOM HIIM OTBETCTBEHHBIM JIUIIOM 32 CBOH
cuer (3a cyeT pabOTHHKOB, 3aKIIFOYMBIIHX JOroBop Y ¢ mpodeccHoHambHBIM YIaCTHUKOM) CHCIKHU C IIEHHOH Oymaroil U (WJIHM) 3aKJIIOUEeHHs 32 CBOM
CUET JJOrOBOPA, SBISIOIINMCS IIPOU3BOAHBIM (PUHAHCOBBIM HHCTpyMeHTOM (nanee — [1DI), Ha ocHOBaHMYM NH(OPMALMH O IPUHATHH NPOPECCHOHATBHBIM
YYaCTHUKOM PELICHUS O COBEPIIEHHUH CIIEIKH ¢ YKa3aHHOH IIEeHHOI OymMaroi 1 (MJIH) 0 3aKII0UeHNH YKa3aHHOTO I0roBopa, siBisrorerocs I1OV, 3a cuer
KJIMEHTa NMPO(pECCHOHANBHOTO YJaCTHHKA 0 COBEPIIEHHS CJIEKH C YKa3aHHO IIeHHOI OyMaroif MM 3aKJTIOUeHNs] YKa3aHHOTO JIOTOBOPA, SBIISIOIIEr0Cs
IO, 3a cuet KiIHeHTa IPOYECCHOHATBFHOTO YHaCTHUKA; 7) COBEPIICHHE MPO(ECCHOHATEHBIM YYaCTHUKOM MJIM OTBETCTBEHHBIM JIMIIOM 32 CUET KIIMEHTA
CHIeNIKH C LEHHBIMH OymMaraMu ¥ (WJIH) 3aKIIOYEHHE JTOrOBOPOB, sBIutomuxcs [IMU, Ha yclnoBUsIX, HE SBISIONIMXCS HAWIYIIIAMHI TOCTYITHBIMH JUIS
po(heCCHOHATIBFHOTO YYaCTHHKA; 8) COBEpIIeHNE NPO(ECcCHOHATBHBIM YYaCTHUKOM HIIM OTBETCTBEHHBIM JIMIIOM 32 CYET KJIMEHTA CHENKU C HEHHBIMU
Oymaramu ¥ (WIM) 3aKJIOYEHHE JOroBopa, sBisitomierocss I[IOU, ¢ yacToTOi, mNpeBBILAIONIEH YacTOTy, HEOOXOMUMYIO JUIS HCIOJHEHUS
po(hecCHOHATBPHBIM YYaCTHHKOM OOS3aHHOCTEH, YCTAHOBJICHHBIX JOTOBOPOM JOBEPHTEIHLHOIO YIPABJICHUS IIEHHBIMH OyMaraM, 3aKIIOUYEHHBIM C
YKa3aHHBIM KIMEHTOM; 9) COBEpILIICHUE OIePalluy 32 CUYeT KINEHTa ¢ IPO(ECCHOHATBHBIM YIaCTHHKOM, C OTBETCTBEHHBIM JIMIIOM, C KOHTPOJIHPYIOIIIM
WM TIOAKOHTPOIBHBIM JHIIoM; 10) coBeplieHHe ONepaliy ¢ OJHUM aKTUBOM B T€UEHHE IHS Ha HauOojee BHITOJHBIX YCIOBHUSX UL COOCTBEHHOIO
noptdernst NpodecCHOHATBHOTO YYaCTHHKA, IS IOpT(ereil OTBETCTBEHHBIX JIHL[, COBEPINAIOINX COOCTBEHHBIC CHENKH, OTHOCHTEIBHO KIMEHTCKHX
noprdeneii; 11) 3akmouenne npodecCHOHAIBHBIM YIaCTHUKOM JIOTOBOPOB C TPETHUMH JIMIAMH, TIPELyCMATPHUBAIOIINX BBHIIIATY BO3HATPAXKICHUS, U
(1K) IPEeIOCTABICHUE UHBIX MMYIIECTBEHHBIX OJ1ar, 1 (MJIH) 0CBOOOKIECHHE OT 00s13aHHOCTH COBEPILHTH ONPE/ICIICHHBIE ISHCTBHS B CITy4ae COBEPIICHUS
00 HecOBEpIICHUS NPO(ECCHOHATBHBIM YYaCTHHKOM IOpUIMYEeCKHX W (Win) (aKkTHUSCKUX MAEHCTBUH, BIMAIONMMX HA HHTEPECHl KIHEHTA
po(heCCHOHATBPHOIO YJacTHUKA (32 HCKIIOYEHHEM JIOTOBOPOB, 3aKIIOYEHHBIX NPO(ECCHOHAIBHBIM YJaCTHHKOM B KadecTBE IOBEPHTEILHOTO
YIPaBIISIOIIETO UMYIIECTBOM KJIHEHTA).

HpI/I yperynmpoBaHUH BOSHUKAIOIIUX KOHCl)IH/IKTOB HHTEPECOB praBHH}OHIHI?’I TIPEXKAE BCETO PYKOBOACTBYETCA HHTEPECAMU CBOUX KIMEHTOB.

JleHexHBIe CpencTBa, IepenaBaeMble 1Mo J[oroBopy, He MOIeKAT CTPaXOBaHUIO B coOTBeTCcTBHH ¢ DetepatbHbIM 3aK0HOM OT 23 nexadpst 2003
roga N 177-®3 «O crpaxoBanum BKIai0oB B Oankax Poccuiickoit @eneparmuy.

Ilpy ocymiecTBICHUN JIEATEIPHOCTH IO YNPABICHUIO IIEHHBIMM OyMmaramu YTpaBISIOMUKA He NpHOOpeTaeT LEeHHbIE OyMardm SMHTEHTOB,
SBISIONIMXCS aOHINPOBAHHBIMH JIMIIAMH YTIPABIISIOIIETO, B 3HAYECHNH, onpesienieHHoM cTaTheil 4 3akoHa PCOCP or 22 mapra 1991 roma N 948-1 «O
KOHKYPEHIIMH U OTPaHUYEHHH MOHOIIOIHCTHYECKO S TENHOCTH HA TOBAPHBIX PHIHKAXY.

IIpu ocymiecTBICHHH IeSTEIFHOCTH MO YIPABICHUIO IEHHBIMH OyMaraMu YTIpaBJIIOIIHI CTaJKUBACTCS C PSIOM PHCKOB, ONMHCAHUE KOTOPBIX
NpuBOAMTCS HIKe. B nemsax Jleknapaiuu o puckax, MoJi pUCKOM IOHMMAETCs BO3MOXKHOCTh BO3HMKHOBEHHUSI CUTYallMH, NPHU KOTOPOH TOXOJHOCTh
YIpaBieHUs AKTHBaMH MOXKET CYIIECTBEHHO OTIMYATHECS OT 0KUIAeMOM, BKITIOYAs! ITOTEPIO YACTH MITH Ja)Ke BCEX CPEJICTB, IEPEAaHHBIX B JOBEPUTEIHHOE
YIpaBJIEHHUE, a TAKXKE HAPYLLIEHUE CPOKOB BO3BpaTa AKTHBOB.



1. NEPEYEHB PUCKOB, CBSI3AHHBIX C OCYIIECTBJIEHUEM OITEPAIINIT HA PRIHKE IEHHBIX BYMAT

1.1. Cucremusbiii PHUCK: Otot PHCK 3aTparuBacT HECKOJIBKO (bHHaHCOBLIX UHCTUTYTOB U IIPOABJIACTCA B CHUKEHUHN UX CHOCOOHOCTH BBITOJHSTH
CBOH q)yHKI.H/IH B cuiny 0OJIBIION CTEIICHH B3aUMOJICHCTBHS U B3aHMO3aBUCHMOCTH q)I/IHaHCOBLIX HWHCTUTYTOB MCKIY c000#1 OIIEeHKa CHCTEMHOTO pucka
CJIOKHA, HO €T0 peaan3anus MOXKET IOBJIMATH HA BCEX YYaCTHUKOB @HH&HCOBOFO PBIHKA.

1.2. PoIHOYHBI PHCK OPOSIBIISCTCS B HEOIArONPUATHOM W3MEHEHUH LieH (CTOMMOCTH) NpUHAAIeKaluX BaM GHHAHCOBBIX HHCTPYMEHTOB, B
TOM 4YMCIE H3-32 HEOJAroNPUSTHOrO M3MEHCHHS MOJIMTUYCCKOW CHTyallud, PE3KOH [eBajbBallMM HALMOHAIBHOW BaIOThI, KPHM3HCAa PbIHKA
TOCYJIapCTBEHHBIX JOITOBBIX 003aTeIbCTB, OAHKOBCKOTO U BAIFOTHOT'O KPU3HCA, 0OCTOSATENIHCTB HENPEOAOIUMOI CHIIBL, TIIaBHBIM 00pPa30M CTUXHIHOTO
1 BOEHHOTI'O XapaKTepa, ¥ KaK CJIEJICTBUE, IPUBOJMUT K CHIXKEHUIO JIOXOAHOCTH WM Jjaxke YObITKaM. B 3aBUCMMOCTH OT BBIOPAHHOM CTPaTEeruy PhIHOYHBIN
(11eHOBOI) pHCK OyIeT COCTOSTH B YBEIHYCHHH (YMEHBLICHWH) LEHbI (DMHAHCOBBIX MHCTPYMEHTOB. BbI JODKHBI OTAaBaTh cebe OTYET B TOM, UTO
CTOMMOCTh IPHHAIIeKAIMX BaM (UHAHCOBBIX MHCTPYMEHTOB MOXET KaK PAacTH, TAK U CHIDKAThCA, U €¢ POCT B IPOIUIOM He O03HAa4aeT ee pocTa B
Oynymem. Ciieiyer crieaibHO 00pPaTHTh BHUMAHNE Ha CIICAYIOIINE PHIHOYHBIE PUCKH:

e  BamoTHEIN PHUCK NPOSBILETCS B HEOIArONPUATHOM H3MEHEHHH Kypca pyOis IO OTHOIICHHIO K MHOCTPaHHOH BaloOTe, IPU KOTOpoM Barmm
JIOXOJbI OT BlajeHUs (PUHAHCOBBIMM MHCTPYMEHTAMH MOTYT ObITh NOABEPrHYTHI MH(IALHOHHOMY BO3IEHCTBHIO (CHIXKEHHIO PealbHOMN
MOKYIaTeNbHON CIIOCOOHOCTH ), BCIEACTBHE 4ero Bel MOXkeTe OTepsTh YacTh JOX0/1a, 8 TAKXKE OHECTH YOBITKH. BatoTHBIN PUCK TaKiKe MOXKET
MIPUBECTH K M3MEHECHUIO pa3Mepa 00s3aTeNbCTB N0 (PHHAHCOBBIM HMHCTPYMEHTAM, CBSI3aHHBIM C MHOCTPAHHON BAJIOTON MIJIM MHOCTPAHHBIMU
(hMHAHCOBBIMM HHCTPYMEHTAMH, YTO MOKET IIPUBECTH K YOBITKAM WIIM K 3aTPYAHEHUIO BO3MOXKHOCTH PACCUUTBHIBATHCS MO HUM.

e [IponeHTHEI PUCK MPOSBISIETCS B HEOIATONMPUATHOM H3MEHEHUH NPOLEHTHOH CTaBKH, BIMSIOMICH Ha KypCOBYIO CTOMMOCTb OONHramui ¢
(hUKCHPOBaHHBIM 10XOAOM. [IpOLIEHTHBIN PHCK MOXET ObITh 00YCIIOBJICH HECOBIAACHUEM CPOKOB BOCTpeOOBaHus (TOraleHms) TpeboBaHuil u
00513aTeNBCTB, a TAKXKE HEOJUHAKOBOH CTEIEHbI0 H3MEHEHHUS MPOLIEHTHEIX CTaBOK M0 TPEOOBAHMAM U 0013aTeIbCTBAM.

e  Puck GaHKPOTCTBA IMHUTEHTA aKIMiA MPOSIBISIETCS B PE3KOM I1a/ICHHUH [IEHBI aKIMil aKI[MOHEPHOTO OOIIECTBA, IPH3HAHHOTO HECOCTOSTEIBHBIM,
WIM B NPEABUICHUM TAKOH HECOCTOSTENBHOCTH. sl TOro 4To0bl CHHU3HMTH PHIHOYHBIA PHCK, BaM ciiegyer BHHMATelbHO OTHECTHCH K
nuBepcHbUKALUK TOPThEIs.

Kpome TOro, BHUMaTenbHO O3HAKOMBTECH C YCIOBHMSMH BAlLlIEro B3aUMOJCHCTBHS C BAIIMM YHPABJISIOIMM JUIS TOTO, YTOOBI OLIEHUTH
Pacxobl, C KOTOPBIMU OYIyT CBsI3aHbI BJIaJICHUE U ONEepaly ¢ (PUHAHCOBBIMU MHCTPYMEHTAMH U YOSIUTECh, B TOM, YTO OHH [IPUEMIIEMBI JUIs BaC U HE
JIMIIAIOT Bac 0)KUIAEMOT0 BaMH JI0X0/1a.

1.3. PucKk JMKBUIHOCTH NPOSBIAETCA B CHWXEHHMHM BO3MOXXHOCTH pEaM30BaTh (PUHAHCOBBIE MHCTPYMEHTBHI [0 HEOOXOAMMOH LieHe M3-3a
CHIDKSHUS CIIpoca Ha HUX. J[aHHBIH PHCK MOXKET NPOSIBUTHCS, B YACTHOCTH, IIPH HEOOXOAUMOCTH OBICTPOI NMpoxaky ()HHAHCOBBIX MHCTPYMEHTOB, B
yOBITKaX, CB3aHHBIX CO 3HAYUTEIBHBIM CHIXKCHHEM MX CTOUMOCTH.

1.4. KpeauTHBIIi pUCK 3aKJII0YAETCS B BO3MOXXHOCTH HEBBITIOJIHEHHSI KOHTPAKTHBIX U UHBIX 0043aTebCTB, IIPUHATHIX Ha ce0s APYTUMHU JTHLAMU
B cBsI3U ¢ Bammmu oneparusivu. K 4ncity KpeAUTHBIX PUCKOB OTHOCSITCS CIIELYIOIIHE PHCKH:

. Puck I eglyonTa 110 OOJIUTAIIUSM M MHBIM JO0JITOBBIM IICHHBIM 6y& araM 3aKJIF04aeTcsi B BO3MOXKHOCTH HEIUIATEKECTTOCOOHOCTH IMUTEHTA JIOJITOBBIX

IECHHBIX 6yMar, YTO MPUBEACT K HEBO3MOKHOCTHU UJIIN CHUIKECHHUIO BEPOSATHOCTHU IIOTaCUTh €€ B CPOK U B IIOJTHOM obbeme.

e  Puck KOHTpareHra nposBJIsieTCs] B PUCKE HEMCIIOIHEHUs 00s3aTebCTB nepes Bamu nim Batim ynpasisiomumm co CTOpOHbI KOHTpareHToB. Bai
YIPaBJISIOMUHA TODKEH NMPUHIMATh Mephl 10 MIUHMMH3AIMN PUCKA KOHTpPAreHTa, OXHAKO HE MOXKET UCKIIOYUThH €r0 HMOJHOCThI0. OcoOeHHO
BBICOK PHCK KOHTPareHTa IIPH COBEPIIEHUH ONepalHii, COBEpIIaeMbIX Ha HEOPraHN30BAaHHOM PBIHKE, 0€3 y4acTHs KIMPHHIOBBIX OpraHH3aluii,
KOTOpBIE IPUHUMAIOT Ha €05t PUCKU HEUCTIOIHEHHUS 0053aTeNbCTB. Bl JOJDKHBI OT/1aBaTh ce0e OTYET B TOM, YTO, XOTS YIPABJISIOIINIA JEHCTBYET
B Bammx nHTEpecax oT CBOEro HMEHH, PHCKH, KOTOPBIC OH IIPHHUMAET B pe3yJbTaTe TaKUX NEHCTBUIA, B TOM YHCJIe PUCK HEHUCIIONHEHHS WIIH
HEHaJUIeXKAIero HCIIOIHeHNS 00513aTelIbCTB TPEThHX JIUI Ilepex Bammm ynpapisiomum, Hecete Bel. Bam ciienyer nmMeTs B BHIY, 4TO BO BCeX
ClIydasiX JIGHEeXHBIE CPEeJCTBA KIMEHTa XpaHATCS Ha OAHKOBCKOM cuere, U Bbl HeceTe puck OaHKpOTCTBa 6aHKa, B KOTOPOM OHU XPaHSTCS.
OneHnte, Tie UMEHHO OYyAyT XpaHWUTHCS IIepeJaHHble Bamu yIpaBisliomeMy aKTHBBI, TOTOBBI JH BBl OCYIIECTBISTH OIeparuu BHE
LEHTPAIN30BaHHOW KIMPUHTOBON HH(PPACTPYKTYPHI.

e  Puck HeHcCHOIHEHUs 00A3aTENbLCTB Mepe]] BAMHU BalllUM YIPABIAIONIMM 3aKJIIOYaeTCs] B BO3MOXKHOCTH HEHCIIOTHEHUSI BAlIUM YIPABIIAIONINM
HEKOTOPBIX 0053aTeNIbCTB IIepe]l BaMH, SIBISIETCS] BUIOM pHcKa KoHTpareHTa. O0Iel 005 3aHHOCTBIO YIPABISIONIET0 SBISIETCS] 0053aHHOCTh
JIeficTBOBATh JOOPOCOBECTHO U B BAIlIMX HHTepecaX. B ocTanbHOM — OTHONIEHHS MEXy KIMEHTOM H YIPABIIIOMIUM HOCAT J0BEPHTENbHbIN
XapaKTep — 3TO 03HAYaeT, 4TO PUCK BHIOOPA YIIPaBIIAIOIET0, B TOM YHCIIE OLEHKH €ro Mpo(eCcCHOHANN3MA, JISKHUT Ha Bac.

I[OI‘OBOp MOXKET OIPEALIIATE KPpYyT (bHHaHCOBBIX HWHCTPYMEHTOB, C KOTOPBIMH GyI[yT COBEpIIATHCA OII€pally, U CaMH OI€palnu,
npenycMaTpuBaThb HCO6XOL[I/IMOCTI> TIOJTy4Y€HHUA JOMOJHUTEIBHOTO COTIacus € Baren CTOPOHBI B OTNIPEACTICHHBIX ClydYadaX, OrpaHNnYUBasA, TAKUM
06pa30M, TIOJTHOMOYHS YIIPABJISIIOIICTO. BwI 10o/mKHBI OTIaBaTh cebe oTyer B TOM, 4TO, €CJIM TOrOBOP HE COACPIKUT TaKUX HMJIN MHBIX
OI‘paHI/I‘IeHI/H\/’I, I[OBepPITeIIBHLIﬁ praBHS{}OH_H/lﬁ 06naaaeT LIAPOKHUMH IIpaBaMH B OTHOLICHUU NIEPEIAHHOI0 €My NMYIIIECTBA — aHAJIOTUIHBIMHU
BalluM IIpaBaM Kak coOcTBeHHNKA. BHUMATEIbHO 03HAKOMBTECH C JIOrOBOPOM [ij11 TOTO, YTOOBI OLCHUTh, KAKUEC ITOJTHOMOYHA 110
HCIIOJIb30BaHHUIO BAIIETO UMYIIECTBA 6yz[eT HUMETH BaIll praB.TIH}OHIPH?’I, KaKOBBI IIpaBUJIa €T0 XpaHCHM:I, a TAK)XKE BO3BpaTa.

Bam ynpasistrornuii siisiercs wieHoM HAY®OP, k k0oTopoit BB MOXKeTe 0OPAaTHTHCS B CITydae HapyIICHUs BallUX IIPaB U HHTEPECOB.
T'ocynapcTBeHHOE peryIupoBaHHe U HaJ30p B OTHOIICHUH JeATEIbHOCTH YMUTEHTOB, IPO(ECCHOHAIBHBIX YUACTHHKOB PhIHKA LIEHHBIX OyMar,
OpraHU3aTOPOB TOPTOBIIU U IPYTHX (PHHAHCOBBIX OpraHM3aluii ocymecTsisercs LienTpanmsHeiv 6ankoM Poccniickoit deneparym, kK KOTOpoMy
BBI TAKOKe MOXKeTe 00palIaThes B CIydae HapyLIeHUs BallluX IIpaB U HHTepecoB. IIoMHMO 3TOro0, BBI BIpaBe 00palaThes 3a 3aIlUTOoMH B
cyzeOHbIE U IPAaBOOXPAHUTEIbHBIC OPraHbL.

1.5. IIpaBoBoii pUCK CBA3aH C BO3MOXKHBIMM HETaTUBHBIMU IOCIEICTBUSIMU YTBEP)KACHHS 3aKOHOJATENLCTBA WM HOPMATHBHBIX aKTOB,
CTaHIAPTOB CaMOPETyIUPYEMBIX OpraHHM3alUi, PEryIUPYIONIMX PHIHOK LEHHBIX OyMar, WIM WHBIC OTPAcid SKOHOMHKH, KOTOPEIE MOTYT IIPUBECTH K
HeraTuBHBIM 11 Bac mocieactBusM. K mpaBoBOMY pHCKY Tak)ke OTHOCHTCS BO3MOXKHOCTH U3MEHEHUsI ITPABHJI pacdyeTa Hajlora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIYETOB M JPYTHMe U3MEHEHUs HAJIOTOBOTO 3aKOHOATENbCTBA, KOTOPhIE MOTYT ITPUBECTH K HEraTUBHBIM Ui Bac nocieacTBusm

1.6. OnepanuoHHbIH PUCK 3aKITI0YAETCS B BO3MOXKHOCTH NPHYMHEHHsST BaM yOBITKOB B pe3ylibTaTe HapyIIeHUs] BHYTPEHHUX Iponeayp Bammero
YIPaBIISIONIEro, ONIMOOK M HETOOPOCOBECTHBIX JEHCTBHI €ro COTpYIHHKOB, COOEB B paboTe TEXHHYECKHX CPEACTB Bamrero ympasnsromiero, ero
MapTHEPOB, MHQPACTPYKTYPHBIX OpPraHM3alldii, B TOM YHCIIE OPTaHH3aTOPOB TOPIOB, KJIMPUHTOBBIX OPTaHHM3AlMH, a TAKKEe JPYTHX OPraHU3aldi.
OnepanroHHBIH PHCK MOKET HCKIIIOYUTH WIIH 3aTPYIHHUTH COBEPLICHUE ONIEPALUi M B pe3yJIbTaTe MPUBECTH K yObITKaM. O3HaKOMBTECh BHUMATEIBHO C
JIOTOBOPOM JUISl TOTO, YTOOBI OLICHUTh, KAKHE M3 PUCKOB, B TOM YHCJIE PHCKH KaKHX TEXHHYECKUX cOOeB, HeceT Bam ynpaBisromuii, a Kakue U3 pHCKOB
Hecete Brl.



